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power. After the breakout of the Euro debt crisis far from being innocent “messen—
gers” they instead acted as an important driver pushing the troubled countries into
deeper crisis. In response the European Union has promulgated a series of regula—
tions on credit rating agencies and established a pan — European legal framework for
registration and supervision. Owing to the fact that promulgating laws on credit rating
agencies has become a common practice in the West it is of great relevance to both
Chinese financial regulators and the local credit rating agencies to understand the
paradigm shift in the ideas and practice for regulating the credit rating agencies not
only in the EU but in the other parts of the world.

The Multidimensional Political Factors Influencing Chinese Private Enter—
prises’ Outward FDI in the EU Countries

WANG Ping

The political factors of a destination country will exert profound influences on the
success of international investment. In this study these political factors have been
divided into three groups namely central government local government and the
media and public. Taking Sweden Sino — European Science and Industry Trading
Park and Dragon Gate as a case study we find that the Swedish government generally
welcomes the Chinese FDI into Sweden. However the nature of such investment pre—
vents it from bringing about a marked increase of job opportunities or obvious techno—
logical progress. On the contrary it has induced negative attitudes from the local
media and public owing to the issues including safety in the construction industry

labor rights and immigrant problems.

The Legal Status and Institutional Structure of European External Action
Service ( EEAS)

YE Bin

The creation of EEAS is one of the most important institutional innovations introduced
by the Lisbon Treaty. The Council Decision 2010/427 /EU transfers competences in
most of the foreign policy areas to this new diplomacy corps. From the perspective of
legal interpretations this article provides a Chinese perception on the nature and
functioning of the EEAS. Firstly it describes the process leading to the birth of the
EEAS started from the European Convention. Secondly it analyses the functionally
autonomous nature of the EEAS its differences from the EU Institutions and other
EU bodies offices and agencies and its status in litigation. Thirdly it explores the
range of the competences and administrative structure of the EEAS. The author con—
cludes that the EEAS’ legal status is not so clear — cut as that of the other EU agen—

cies whose structure is still in transition.



