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B LA P EmES R REAAEERL A PHAEREERBIE N L5 X
WA ERET TR, (2R MR,

KR E KEEA HAME HAFTEFTE AFRR

THT X PR BE T B AN X AR AR b A5 G R SO, R R F T 1 — A~ DA BRI 28 R 1
Syl EA “ BN ( Extraterritorial Effects) O “ & (T B4R, LA X #
“LRAASER” (Green Transition) HARFIEAEL . BRI SR (6 BRI B - S WL E
AE g HACRAA IR T W P T 347 0% BOSR S it i L 32 B R i 5 =
[l A RA AT A 520 A st DR B35 TR SR 4 0y X6 &1 B 55 [ A Ay o 2 ) 3
R, I SR R TR BB W T B 5 ST IR MR @

ST IR IR S 4 £ BE SR, 2 R (9 S MO 4 2l S B AP A7 3

@ RSO BRI 12 AR ™ S Ay R A T A5 PR 94 S T AR AT A G 19 5 S I, T 9
BB SNBCSE F b, AN DA T %0 AR [ A5l 90 TRl LA S B AT S PR B 4 i T 24 Ry, B, S e
T B ST RIS ST HIACH AL X SN 9 AR A O SC L BRANE

@  Jan H. Jans and Hans H. B. Vedder, European Environmental Law (Third Edition) , Europa Law Publishing,
2008, pp.31-35.
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EIbR, oA R A« B g ™ R B 00 PR 7 325 1 St 22 30+ AR 1 3 e
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RS 2 BRI 2 AN = [ B T 37 T BRI R AR A K S 45
N IR R ST it P 2 s TR A5 B HE SRS AT TR RE A R [ KR B 3, R
o R | ] i RN A BRI BEA SRy O

WK BB T PR BT ST A S B T R A X A AR IRBE IO S R T b 28 S
WIE— 285G RS TA B B AR AL R T AT R i s il M vk e 055, Rl i A
VERNRNIE AR S A 0y SR S0, B R PR B 3 g < K45 ( Linkage ) 1977 20KE
WAL AT 5 Bbr , RSB BT R R ma 77 K 3R BE | S5 A5 R 255 H A% ( Non—
economic Objectives ) “ A” 28 5L , F] H [ B 52 5 A1 4= BR AL 1 B8 1) 3 1 8007, %ot
WM T AR I A ©

ARSCR LT LR FE R A BRI AN, AT 01K B 3 5l s 5 4 P o
PA ST —— R (R B JH 5 HLHI 25491 ) ( Carbon Border Adjustment Mechanism Reg-
ulation, CBAM) @F1( 28 /] FTHFLLER TE 48 4 #2 %8) ( Proposal for A Directive on Corpo-
rate Sustainability Due Diligence , L1 F i #%“ CSDDD $2%” ) ® A #% .0 % 2 xF 4 , ik K48
T2 BR300 37 3% R SR A MR S B L (i ) E B (9 SARVREAE | A2 I S | 4R
T H i v SR SR IR R R

— ZREREITRHAMEMSIRIIENSEES

ITAER R T8 i — R AE S R M B Sy vk 5 S R S R e Ak e L
2019 4F 12 BRI ZE G124 < BRUH 2 BT ™, O Sy R BE L ok PR35 15 Ak A LA

(D Marise Cremona and Joanne Scott, “Introduction,” in Marise Cremona and Joanne Scott, eds., EU Law beyond
EU Borders, Oxford University Press, 2019, pp.1-2.

@ Bernard M. Hoekman, Petros C. Mavroidis and Duglas R. Nelson, Non—economic Objectives, Globalisation and
Multilateral Trade Cooperation, CEPR Press, 2023, p.14.

@ ZWRTAR (BREH—5 T 5 0y F AHEhn ) , 8N RIBIE) 2021 4F45 34 101,55 93 11,

@ Regulation (EU) 2023/956 of 10 May 2023 Establishing a Carbon Border Adjustment Mechanism, OJ L 130,
16 May 2023, pp.52-104.

(® European Commission, “Proposal for a Directive of the European Parliament and of the Council on Corporate
Sustainability Due Diligence and Amending Directive ( EU) 2019/1937,” COM(2022) 71 final, 2022/0051 ( COD) ,
Brussels, 23 February 2022.

©® European Commission, “The European Green Deal,” COM/2019/640 final, Brussels, 11 December 2019.
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FAESh & Tt e AR BRI, b IR B B O 3RS, LK
SAGR AL FIERES [ A Bk v 07 %8, 2021 4F 7 A, (BRI ) ( European Climate
Law ) IEZAERL, DL 2% B T8 28 UK =00 v S R HE E bR e Ak S % BR ARG A
J 51 FE BUR B 2 ik DRI RROE 22 51 23 o0 A S AU H AR i BLARA T 8l
ZE——"3d N 557 (Fit for 55) —WiFBOR THFISLIEIRZE W ss HEsse S ALl sk H
b PTHESE Gl RE VR AT IS FIA PR AR U @

LA SIS AR, OB & T — RI A BAMNE FE R4 5 AR 1
BN, TR DA IR S S AN BRI B E AR @ 3553 R R ST X
HE AR N T S ) 55 = R 7 SR O 1 3 R A R TIT I 4 R MK A R
[ RGN PR LA, Ay T R IR A A < e it s T KR B AR LR A
MR K e (L Ty AHE BNk BRI RS S s AR AL il (LA fRTRR S CBAM. 7
A" ) SRR R AT AL, BRI FRE HR S AR R 7 AR L A BRI O
2 FR B SR HERTAE S /K 2 (EU Emission Trading System, EU ETS ) H A HERUEC 45 #1441
S CBAM £EiIE( CBAM Certificates ) ,®

Bt A A2 DT (Corporate Social Responsibility, CSR) B 348 HE2x

><

H

N A)GPR” (Environmental , Social and Corporate Governance, ESG ) B3 1F 20 A2 3t
WA LT R M 3 ER R B T — RINVA R RS G AR T H ) #5

Wi R ST 1 BR E ESG R BORTE N BB T 37 4878 1Y 20 x5 [ 4878005 sl AN Ak 1y B
SR TR f&ﬁﬂ’]ﬂi;&ﬂitﬁ IRTE Y55 NS B A5 B B 28 A0 T 78 D il e AU
PUB TR R R B A SRR Y . © %P5 BBk, BB m T RSt 48 4 )
( Corporate Sustainability Reporting Directive, CSRD) 7E(AEM 5541 45454 ) i LAl -, 5

D  Regulation (EU) 2021/1119 Establishing the Framework for Achieving Climate Neutrality and Amending Regu-
lations (EC) No 401/2009 and (EU) 2018/1999 ( ‘ European Climate Law’ ), OJ L 243, 9 July 2021, pp.1-17.

@ European Commission, “ *Fit for 55° ; Delivering the EU’ s 2030 Climate Target on the Way to Climate Neu-
trality,” COM(2021) 550 final, Brussels, 14 July 2021.

@ SUWEL (U ORI SRS 250 , BOARIBIE) ,2022 44 10 1], 5 96-99 5T,

@ TR S OB WL IR, 2 IS AE R R HE R PR BT Rk (e (R A
SGRFEEIFI) , B 0P BT 3 4 RO & SRR A (2022 ~2023) ), #E S5 RE SR AL 2023 4R R, 55 137166
i,

©  CBAM FEIERIE 7 il B B A Hl Rt (9 98 AR, AR BT Lo —Fh B HE SR TIE, AR I CBAM 48 3 45
M4k, CBAM $LIEHE 77 i %/\ﬁﬁﬁFﬁﬁCg(Fmbedded Emissions ) HH AR — S Ab Bk 24 1 Br 6 07 19 B FFEIIE, 2L
EACTAF  (RRBRBURTEL . A SENA ST )  BRCEIBRZE DY 48 ) , 2021 4F58 5 391, 55 19 1L,

© Alessandro D’ Eri and Valerio Novembre, “Future Perspectives on Sustainable Corporate Governance and Dis-
closures,” in Nadia Linciano, Paola Soccorso and Glaudia Guagliano, eds., Information as a Driver of Sustainable Fi-
nance: The European Regulatory Framework, Palgrave Macmillan, 2022, pp.255-256.
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Fehil b BRBESIIE ST 3R i 3& F ) “ )R 5% L 55 (Due Diligence Obligations) , 23K 35
FNEE T T A RIS R TR T . Hean, BR O R AR RO £ ™= b 45 i) 3R AR ARl
Az P A 7k 15 350 4 BR AR R FNIR Ak 7] 8, B SR AE A T A 0k ek B R 11 Ry
TEAR T i 1) 278 5 RV 5y T S SRR WO AR T R R R B AR P i AN
FEPERRARAR AR ) R ELAF 5 24 e, 2 7 XUBS PPAR AL BR AL @ 32 25 B 1438 7S
FELIeA 25 A A R IR | AT R] R AR B AT A

XA L K 8 43 S 7 ] T B DRI T M) 4 2l 5 A 7 Ml s 3 T A S )R ST i, TR
O3 2T 5 e 24 Ol AR A RS S AR R I, © &l AR BT
7 AR E R KU AT P A R T AT TEIETE AR I 2 S T, 2022
A3 7 BREEZE DL A4R Y CSDDD 258, X WK B 5C28 m) RS M I BRBUR Y bR ik
PEST I HAZ O N AR RIS FH A RS T8 55 I ml [ 53] 3R S X E R
TAHZE N 3B BN E T Rr e 2 /)t fin 5 il 38 FH i A Wl 58 55, EERA RIXT A
B BHJE SR TN R ERAE R B 55 5C RIBATIR DT 55, LA | T 7 1wy ) 5 A4 0y 5 rh
B NSRS RS 5 R 288 5 | A T /A TR ARL B vA 04T, i IR B¢ 55 1 2 F K
T A T B SRR SR B2, 0, R L ] 37 3 COE $R R A a8 B PIMAL, O
ERAE 2024 AFRRINIL S35 281011 58 Ok AL HERR T

AR A ST R 5 4R T H BB G IR EUR AT I AR A\ 1R
HRAE 2 GO BT R R R A < SR RSty S i kAR . KT
FABRYE AT T BbR” 55 5 WO < BRES ™, R P IR BT S vk B R 4R
THAIER @D PR 5T H AR5 T AR A R A B AE 28 S AH 25 & 6F
TEWNFRTT ) 2B AT MRS AR E 55 Rt ik 5T, 7 v e it ol 2 100 STt 3 R
IR R ARV GRSk H R b, A AR R 7EE VI L, 37 R TR

@ Directive (EU) 2022/2464 of 14 December 2022 Amending Regulation (EU) No 537/2014, Directive 2004/
109/EC, Directive 2006/43/EC and Directive 2013/34/EU, as Regards Corporate Sustainability Reporting, OJ L 322,
16 December 2022, pp.15-80.

@  Regulation (EU) 2023/1115 of 31 May 2023 on the Making Available on the Union Market and the Export from
the Union of Certain Commodities and Products Associated with Deforestation and Forest Degradation and Repealing Regu-
lation (EU) No 995/2010, OJ L 150, 9 June 2023, pp.206-247.

@  Council of the European Union, “Corporate Sustainability Due Diligence: Council and Parliament Strike Deal to
Protect Environment and Human Rights,” Press Release, 1026/23, 14 December 2023.
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T IE A I Y ELEERCR , RIS X AR IA AR, T 3GET#% %8 CBAM 1 CS-
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(—) AEEEOR A 25 T AL - i A 52 5 BRI [l ASUR 28 5 5 4

UEIARK R BT ST vk« 2 R T HAR” AR R BARE N T & M B R 2
LT 1] ALFI 257 (Human Right-based Economy ) # f{ia# © (L4 1y« Be4s” #ip
W AT B IR A5 T RS2 2 J H AR AL 5@ i 3T W B R 5 37 1 3%
B ATHRESR & BARAR FHUSUE S 28 50 06 st PR3P 6 2 AT 34 7R 10 2% 8 R 2R T
IEFEAR A B A AT 58 5 AR 28 3R B3 W 23R TG sh A FE R, b,
CBAM ZE3R 3 11 R S e 56 = & A (B HE OB SE CBAM AR, DAL A AH 3G 7= i
HEABK B ST I A BN £, CSDDD #2284 ABURIBREE R SRRy 185 182N 7134
FRANVS RRAE R EE AT TAE . (5 B2 SR T H RS A A b A R R A i 3 1
ATTREFAT AFRE BN AT AT 8, AERCRI 205 AL SREE A% H b
H 25 oA T A2 B Tk R Wi 8l T S 20 8 R R A B I s i

1.CBAM ; 2T WK 17 3751 A7 10 101 7 it o s ke S 55

CBAM iz KR 3 0 XoF #9555 e it s ™ T L) B30 e T 2023 4F 5 H A= %%, IF IR
A 10 HRHE A IR © Rkt & 7R AR EOR | RR IR M S RIS AR & R A
ZENZILFEERT, T RAREAR R R WA = AH R @ T 45 E
SRR H AR R HE R AR AE 22 5, 2 B L e = PhE g8 — i RHER S ) i A
FE AL 25 FE il ] 3 gk < Bk e e 1 2 e A 7 P O 2 A% B A A ) T 5
PR E B X, DABEAR Al 2638 A R RS . ELA, SA BRIl o] 575 = 154 %
HERC KBS , B SR T % TR X 1 e . — D7 T, BR B ETS [l 40 AR B 25 04 4%

D S5 A B R AR 22 T 7 2
%) ,2022 4E5R 6 1,55 80-81 T,

@ Marise Cremona, “The European Union as an International Actor; The Issues of Flexibility and Linkage,” Eu-
ropean Foreign Affairs Review, Vol.3, No.l1, 1998, pp.81-82.

@ European Commission, “ Carbon Border Adjustment Mechanism ( CBAM) Starts to Apply in Its Transitional
Phase,” Press Release, 1P/23/468529, Brussels, September 2023.

@  Stefano F. Verde et al., “Emissions Trading Systems with Different Measures for Carbon Leakage Prevention:

BT BRI 2 T AT RS TR B L) 4 BRIV B

Implications for Linking,” Research Project Report, Florence School of Regulation, European University Institute ( EUI) ,
Issue 2021/01, September 2021, p.2.
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“ T I e T XU P9 A7l 35 0" OB A7 B2 it G 5% 1% e HE B L 4015 @ 0% — 5 T, AU
SEBUFES | BRED” (State Aid) 5300 e AT ML AR AN FMEE | DL Al P
TIATAVHER A b T B A 3ok 17 5 35004 (B 2 HE S AR @ SR, SRR ST s, f
Bt HECBC AL X ] < ettt ™ 5RO AN AR L@ e A | B T e e HE e A
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BEAR Y b7 F RIS P L, 5 CBAM DU BIA T A i S DR i HE B A T 48

iR AR = I E T CBAM 7= 5 5 ABSR HEBCEEIE i BE , DARY X 7 i 76 3 oh &
A B HE AR, CBAM Ay A PRI T 4 14 v B 8 88 7™ il 2 7 R X 200 57 Py e HE T
ZHRR K CBAM 77 i 19 Ba & i HEjilt it ” ( Embedded Emissions) © 5 R ETS FL#i
SEMT MU AREE R | BEoR 7 Sl 1 R MR 30 2 10 550 0y SIS R 07 00 Btk HI Al 450, M T S5 30 R
SRXFHE 177 S e R T 30 5% LA ke A b HE TR Il R ) A 4 o 2% LA B 3 B A D 2
FI%E T CBAM 7 il (436K i Y 1], AL 45 7K 08 B ) ARIE Nk RN, ARORBR I & 5
SRR SR O 3 FHS P32 25 ) e A A O < Al T O ™ RURS: ATl 2 R E R
W 11 R 5 56 = AR Gk = AR S PR RE I, 259108 2023 4F 10 H 1 H % 2025 4 12
H 31 HRE A P, 2o VA PN R i 1 R s LR AU 3R TR S AT R 55, e
WA CBAM FEIE, ST 445 1 PN 28 A 46 1 11 7= i b g 7= il o e i 2 0 ) 422 R e
i, DA™ bR S i L 2R b e HE AN R i A ( Carbon Price) ,© [ 2026 4F
CBAM #k A 58 4SBT B o€ 7 i O E TR LG SE CBAM AEIIE

2.CSDDD $&% . HHAr A B\ w6 BRI 4 R 55 8

P /AR BL KT O i [ R 1 A A N ES K AN IR S o IR VA S DN VRO R/
235 T SRR RN ES = [ A ABURIR BT ARSI, 28 VR STk A R R
TRAEN AU DR itk A2 R A BRI G aRAE 07 45 A5 B X6 E IO B PN R T S 4038 1 L3k 31 7%

@D European Commission Delegated Decision (EU) 2019/708 of 15 February 2019 Supplementing Directive 2003/
87/EC of the European Parliament and of the Council Concerning the Determination of Sectors and Subsectors Deemed at
Risk of Carbon Leakage for the Period 2021 to 2030, C/2019/930, OJ L 120, 8 May 2019, pp.20-26.

@ Consolidated Version of Directive 2003/87/EC of the European Parliament and of the Council of 13 October
2003 Establishing a System for Greenhouse Gas Emission Allowance Trading within the Union and Amending Council Di-
rective 96/61/EC, 0J L 275, 25 October 2003, Article 10b.

@ Ibid., Article 10a, para.6.

@  Claudio Marcantonini et al., “Free Allowance Allocation in the EU ETS,” Policy Brief, Florence School of
Regulation, EUI, Issue 2017/02, March 2017, pp.3-5.

® AU CBAM 5 3 55 (22) , B B Ci AL 4™ it A 7™ i B 18 B, LA B A 7 ™ i BT T AR £ ) A r
FIE R R AR

© HRHE CBAM 5 3 %5(29) MM 8 7558 = R r 2T, ABE g st = U HECE &) 1 & T 9T
B A SO Y 52 T B0, AR X SR B TR T 1 LR AR P R P R R AR SR
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H 77 e S = AR B RHE TSN A R S R R Y R Tl el 7 it st ) B AR 1 i 1
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A SRR PSRN R AR A RS S L I CBAM 77 A 5 — R AR ik
HEk, DA K5 58 2 A AR 4 A DG 126 = [ ABCRI IR BE ORAr | b R PR 8 3 3k ] 4
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1.CBAM ; & 3 117 ol 78 35 = [ A Ptk ke ) A
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UE, ARHE SR 455 e 2 A A F R sl () 3563 G AR (Indirect Customs Rep-
resentative ) AJ DA HUIE MR “ CBAM B2 H i 7 ( Authorised CBAM Declarant) , 7E
RS AU, R AR R T AR TE T CBAM 7= 5 @ ARYE ™ 5 19 S PRt F

@ CSDDD Proposal of 2022, Article 2.
2 CBAM, Article 4, 5.
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CBAM LUA PSS = EFREE R 7 ), BAA Z EX MR HR . 1E Ry —Fl 540405
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A R A A3 < e B e 7 R T U < e i D KRR ke i 45 9 Y B
et T R N TS B E T TR R B 5 AR | 328 T 4 R AR ol 1Y) 5
3, AR S =15 AR St e A AL © 38 a0 B e e, DA 2
T SR ETS HEBECA 7358 th BB TR TS 80k & , CBAM LA 52 5 HL
FIEA—T7 3 3 S A0 7™ it A 7 vl R AL 7 T8 D 1218 S 1 St (5 R A LA
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PR SBEARAR B (Climate Club) (4% JERLR , 38 33 i 5 aﬁjﬁf}%ﬁtﬁix%&k% (1
ERZAVE, Ak B ERRHERCE M HL A3 24

SR R G AR I T S e T CBAM BibJH 34 [ 5 B HE RS B 1R 2R R B O
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CBAM, Article 20, 21, 22.

Ibid., Article 7, 8.

Ibid., Article 22.

Ibid., Article 6.

Ibid., Article 26.

Michael Keen, lan Parry and James Roaf, “Border Carbon Adjustments; Rationale, Design and Impact,” Fis-
cal Studies, Vol.43, No.3, 2022, pp.210-211.
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B B & HE R A AOBOR R, HARBL L IF AR B ETS 17K

Q@ B WAETTR F M (BRI HLE 407 PR T E R B E RS S ) 2022 4E5 10 11,56
14 7T,

@ 2019 4, It A B HE LSS Z) 1A RS L, ARG CBAM #8522 OB =, I A 35 = 19 7=
hEE ] CBAM BN, &0, European Commission, “Agreement on Linking the Emissions Trading Systems of the EU
and Switzerland,” Press Release, IP/19/6708, Brussels, 9 December 2019,

@  Joanne Scott, “Multi-Level Governance of Climate Change Thematic Focus: Climate Change Governance; Poli-
cy and Litigation in a Multi-Level System,” Carbon & Climate Law Review, Vol.5, No.1, 2011, pp.30-31.
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